


RACHANA CHOTALIA & ASSOCIATES

Chortered Accountonts

To,
THE BOARD OF DIRECTORS,
WETTERMAN INTERNATIONAT LIMITED
VADODARA

Report on the Audit of the Finoncio! Results

Opinion

We hove oudited the occomponying finonciol results of Weltermqn lnternotionol
Limited ("ihe Compony"), for the yeor ended 3l't Morch , 2022,("the Stotement")
ottoched herewith being submilted by the Compony pursuont to the requirement of
Regulo,tion 33 of the SEBI (Listing Obligotions ond Disclosure Requirements)
Regulotions,2Ol 5, os omended ('Listing Regulotions')

ln our opinion ond to the best of our informotion ond occording to the explonotions
given to us, the oforesoid finonciol results:

i. ore presented in occordonce with the requirements of Regulotion 33 of the
Listing Regulotions in this regord; ond

ii. give o true ond foir view in conformity with the recognition ond meosurement
principles loid down in the opplicoble occounting stondords, ond other
occounting principles generolly occepted in lndio, of net profit ond other
comprehensive income ond other finonciol informotion of the Compony for the
yeor ended 3l'i Morch ,2022.

Bosis for Opinion

We conducted our oudit of the finonciol stotements in occordonce with the Stondords
on Auditing (SAs) specified under section 143(10) of ihe Componies Act,20l3. Our
responsibilities under those Stondords ore further described in the Auditor's
Responsibililies f or the Audit of the FinonciolSfofemenls section of our report. We ore
independent of the Compony in occordonce with the Code of Ethics issued by the
lnstitute of Chortered Accountonts of lndio together with the ethicql requirements thot
ore relevont to our oudit of the finonciol stotements under the provisions of the
Componies Act, 2013 ond the Rules thereunder, ond we hove fulfilled our other ethicol
responsibilities in occordonce with these requirements ond the Code of Ethics. We
believe thot the oudit evidence we hove obtoined is sufficient ond oppropriote to
provide o bosis for our opinion.
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Monogement's Responsibilities for lhe Finonciol Results

The Stotement hos been prepored on the bosis of the onnuol finonciol stotement. The

Boord of Directors of the Compony ore responsible for the preporotion ond
presentotion of the Stotement thot gives o true ond foir view of the net profit ond other
comprehensive income ond other finonciol informotion in occordonce with the
recognition ond meosurement principles loid down under opplicoble occounting
slondords prescribed under Seciion 133 of the Act reod with relevont rules issued there
under ond other occounling principles generolly occepted in lndio ond in complionce
wiih Regulolion 33 of the Lisiing Regulotions. This responsibility olso includes
mointenonce of odequote occounting records in occordonce with the provisions of
the Act for sofeguording of the ossets of the Compony ond for preventing ond
detecting frouds ond other irregulorities; selection ond opplicotion of oppropriote
occounting policies; moking judgments ond estimotes thot ore reosonoble ond
prudent; ond the design, implementotion ond mointenonce of odequote internol
finonciol controls, thot were operoting effectively for ensuring the occurocy ond
completeness of the occounting records, relevont to the preporotion ond presentotion

of , the Stotement thot give o true ond foir view ond ore free from moteriol
misstotement, whether due to froud or error.

ln preporing the finonciol stotements, the Boord of Directors ore responsible for

ossessing the Compony's obility to continue os o going concern, disclosing, os

opplicoble, motters reloted to going concern ond using the going concern bosis of
occounting unless monogement either intends to liquidote the Compony or to ceose
operotlons, or hos no reolistic olternotive but to do so.

The Boord of Directors is olso responsible for overseeing the Compony's finonciol
reporting process.

Auditors' Responsibiliiies for lhe Audit of lhe Finonciol Results

Our objectives ore to obtoin reosonoble ossuronce obout whether lhe finonciol results

os o whole ore free from mqteriol misstotement, whether due to froud or error, ond to
issue on ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level
of ossuronce, but is not o guorontee thot on oudit conducted in occordonce with SAs

wlll olwoys detect o moteriol misstotement when it exists. Misstotements con orise from
froud or error ond ore considered moteriol if, individuolly or in the oggregote, they
could reosonobly be expected to influence the economic decisions of users token on
the bosis of these finonciol results.

Page 2 of4



As port of on oudit in occordonce with SAs, we exercise professionol judgment ond

mointoin professionol skepticism throughout the oudit. We olso,

ldentify ond ossess the risks of moteriol misstoiement of the finonciol stotements,

whether due to froud or error, design ond perform oudit procedures responsive io
those risks, ond obtoin oudit evidence thot is sufficient ond oppropriote to provide o

bosis for our opinion. The risk of not detecting o moteriol misstotement resulting from

froud is higher thon for one resulting from error, os froud moy involve collusion,

forgery, intentionol omissions, misrepresentotions, or the override of internol control.

Obtoin on understonding of internol finonciol controls relevont to the oudit in order

to design oudit procedures thot ore oppropriote in the circumstonces. Under

section-f aS(S)(i) of the Act. we ore olso responsible for expressing our opinion on

whether the Compony hos odequote internol finonciol controls system in ploce ond

the operoiing effectiveness of such conlrols.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness

of occounting estimotes qnd reloted disclosures mode by the monogement'

Conclude on the opproprioteness of monogement's use of the going concern bosis

of occounting ond, bosecj on the oudit evidence obioined, whether o moteriol

uncertolnty eiists reloted to events or conditions thot moy cost significont doubt on

ihe Compony's obility to continue os o going concern. lf we conclude thot o
moteriol uncertointy exists, we ore required to drow ottention in our ouditor's report

io ihe reloted disclosures in the finonciol stotements or, if such disclosures ore

inodequote, to modify our opinion. Our conclusions ore bosed on the oudit

evidence obtoined up to the dote of our ouditor's repori. However, future events or

conditions moy couse the Compony to ceose to continue os o going concern.

. Evoluote the overoll presentoiion, structure ond content of the finonciol stotements,

incluCing the disclosures, ond whether the finonciol stotements represent the

underlying tronsoctions ond events in o monner thot ochieves foir presentotion.

We communicote with those chorged with governonce regording, omong other

motters, the plonned scope ond timing of the oudit ond slgnificont oudit findings,

including ony significont deficiencies in internol control thot we identify during our

oudit,

We olso provide those chorged with governonce with o stqtement thot we hove

complied rvith relevont ethicol requirements regording independence, ond to
communicote with them oll relotionships ond other motters thot moy reosonobly be

thought to beor on our independence, ond where opplicoble, reloted sofeguords.
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Other Motter

The Stotement includes the results for the Quorter ended 3lst Morch2022, being the

boloncing figure between oudited figures in respect of the full finonciol yeor ended
3tst Morch2022 ond the published yeor to dote figures up to the third quorter of the

current finonciol yeor, which were subject to limited review by us, os required under the

Lisiing Reguloiions.

For RACHANA CHOTALIA & ASSOCIATES

CHARIERED ACCOUNTANTS

Firm Reg. No. 124018W

CA. RACHANA R. PARIKH

PROPRIETOR
Mem. No. 1L0309
uDrN ,QQ tlogol frTuv

VADODARA. 28'h Moy, 2022
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